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DEPT PASS OPIC/INSURANCE DIVISION 

E. O. 1 1652: N/A 
TAGS: EINV, KE 

SUB J : N-REN FERTILIZER PROJECT - APPLICATION FOR POLITICAL 
RISK INVESTMENT INSURANCE 

REF: NAIROBI 9863 

1 . EMB RECOMMENDS THAT FINAL DECISION IN ISSUANCE OF 
POLITICAL RISK INVESTMENT INSURANCE FOR N-REN CORPORATION'S 
FERTILIZER FACTORY PROJECT (KEN-REN CHEMICALS AND FERTILIZERS 
LTD., OPIC REGISTRATION O. 615-75-344) BE TEMPORARILY 
DEFERRED. RESPECTIVE ATTITUDES OF KENYA GOVERNMENT AND 
CORPORATE N-REN TOWARD FUTURE STATUS OF PROJECT ARE, AT 
PRESENT, UNCERTAIN FOLLOWING SUMMARY EXPULSION OF MR. SLOCUM. 
MANAGING DIRECTOR. AND OTHER DEVELOPMENTS WHICH ARE LIKELY 
TO MATERIALLY IMPACT ON PROJECT S VIABILITY. 

2. EMB RECOMMENDATION ON INSURANCE ISSUANCE AND MORE 
DETAIL ON RAPIDLY DEVELOPING EVENTS TO FOLLOW. 
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